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Report of the online event, held on Tuesday 10 November 2020

The Social Economy Intergroup online hearing on Social Economy’s Vision for a Green & Fair

Transition, took place on Tuesday 10 November 2020 from 12pm to 2pm. The full video of the

hearing is available here. 

With 14 high-level speakers and over 300 participants from all over the world (mainly in the

European Union, but also from other regions of the world), this online event was extremely

useful to all those who listened and enabled the social economy’s message to emanate far

beyond its usual sphere. The event was the result of a close cooperation between the European

Parliament’s Social Economy Intergroup and Social Economy Europe (SEE). Discussions were

centred around the social economy’s involvement in a number of different areas related to a

Green Transition toward the EU Green Deal, while being just and fair for all. These include

renewable energy cooperatives, re-use and recycling, sustainable housing, social economy

finance and ethical banking, sustainable agriculture and rural development. For these areas to

further succeed, Europe’s recovery Plan, the Next Generation EU, a strengthened European

budget 2021-2027 and the European Action Plan for the Social Economy to be launched by the

European Commission in 2021, will be of key importance. 

The event was presented and moderated by SEE Director, Víctor Meseguer, and opened by

the Co-Chairs of the Social Economy Intergroup Patrizia Toia MEP (S&D, IT) and Sven
Giegold MEP (Greens/EFA, DE) as well as by SEE President Juan Antonio Pedreño.
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https://www.youtube.com/watch?v=VHZfbHuGGPo&feature=youtu.be
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For example, the InvestEU and its Skills and Social Innovation policy window that has a main

objective to invest into social economy projects, the inclusion of social infrastructure under the

Resilience and Recovery Facility or a higher recognition of the social economy within Single

Market policies. Therefore, Ms Toia invited all social economy actors -associations, non-profit

actors, cooperatives, mutuals etc. - to raise their voices and make the most out of this window of

opportunity to design the new EU Budget, the Green Deal, the Pillar of Social Rights and the

Social Economy Action Plan. 

Ms Toia stressed that the COVID-19 crisis, also demonstrates the need for a growing social

economy, being an ally of public authorities in providing welfare services to all and protecting the

populations, especially those in a situation of need or exclusion; as well as a fundamental player

to build back better ensuring that no one is left behind. The Co-Chair of the Social Economy

Intergroup explained that every time that she approaches the social economy, she learns

something new: “We -policy-makers- need to understand that the social economy is a growing
reality in constant transformation, accompanying the social, environmental, technological an
environmental changes”.  

Patrizia Toia 

Patrizia Toia MEP emphasised that the social economy is in a context

of a qualitative leap as the European Commission is paying increased

attention to the social economy as a driver of sustainable development

in the EU and beyond. Ms Toia also reported that the Council of the

European Union is also evolving towards a higher understanding and

recognition of the social economy, as she can appreciate during

trilogues on the EU budget and other important pieces of legislation.

Sven Giegold

Sven Giegold MEP began by detailing the timely nature of this

discussion and noted the high number of important organisations

present in attendance. He explained how the social and solidarity

economy has an important contribution to make to the EU Green Deal.

He stated, the fact that we have “Organisations which have important
objectives beyond making money, is in itself an important signal in a
world where scarcity is an issue” and went on to explain how endless

growth on a limited planet are in tension with each other. 

He described how the social and solidarity economy (SSE) is an important contributor to the big

shift in the way our economy functions. This is why it is so important that Europe, with its

common market, sets the right framework for these enterprises to thrive. 
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Mr Giegold explained that his main objective during this hearing was to listen and learn from the

speakers and audience. This was an opportunity for panelists to explain where the EU is

supportive and where it can create obstacles for their development. He asked what the EU could

do better to ensure that cooperatives, associations, foundations, mutuals and all social economy

legal forms have the same chances to operate in the Single Market on equal footing with other

company forms. Importantly, he stated “We need to learn from you what to put into the Green
Deal and on the Action Plan for the Social Economy” and urged us to list our experiences

with EU legislations, EU institutions, member states which are implementing law, “Give us your
examples so we can help you change legislation and access funding”. He ended by explaining

that this is a cross party intergroup and through this event we had the potential to organise

across party lines to help the social economy to continue developing itself. He urged speakers to

support the Intergroup in being a key support for the social economy at EU-level.

Juan Antonio Pedreño

Juan Antonio Pedreño, President of Social Economy Europe,

began by describing the honour of sharing the event with his fellow

panellists and the large number of attendees, and to unite in the

conversation about the vision of the social economy for a green
and just transition. Mr Pedreño acknowledged the difficult

scenario that the world faces as a consequence of the COVID-19

pandemic, its socio-economic consequences and the role the

pandemic has played in accelerating transformations in domains as

digitalisation of our economies, education, upskilling and reskilling;

or in our welfare systems among other areas. 

Mr Pedreño quoted Stephen Hawking to stress that the ability to adapt to changes is an

attribute of intelligence, an ability that the social economy always has been showing as a

pioneer in domains as: 

The citizen and community-led production of renewable energy and

the offer of shared mobility and electric car sharing options.

Social economy enterprises active in the circular economy. In

particular in the repair, reuse and recycling of resources traditionally

considered as waste: RREUSE members manage and give a

second life to more than one million tonnes of resources. Re-using

resources and bringing them back into the economic circuit,

generates green jobs and employment opportunities for people

often at risk or in a situation of exclusion. 
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Housing cooperatives, another expression of collective action in the

face of challenges such as the shortage of affordable housing

supply, especially in large cities, but also in rural areas. A model

that accumulates awards for ecological and energy sustainability. 

The key role of associations, education cooperatives, Social

Economy universities, such as Mondragon University or La Florida,

among many other social economy entities devoted to

environmental education and to boost social economy

entrepreneurship with environmental objectives. 

The role of agricultural and consumer cooperatives and short circuits

that ensure the consumption of local and seasonal products, as well

as fair remuneration for farmers. 

And many other examples such as Agresta worker’s coop that has

recently won the European Copernicus Masters award, for the use

of this European satellite technology for monitoring the situation of

forests and woodlands, through its ForestMap project, with the aim

of avoiding the reduction or retreat of forest mass, fire prevention, or

promoting the restoration of biodiversity. Additionally, fishermen's
guilds, strongly anchored in the territory where their members live,

and committed to traditional fishing to preserve the sustainability of

our oceans.

In short, SEE President emphasised that social economy is already an important part of

today’s social market economy, but beyond that the social economy is tomorrow’s economy,

because of its values and unique characteristics as: 

People and the planet first, with business being a means to

improve collective well-being.

Democracy, and active citizenship. A decentralized and cooperative

economy in which everyone - workers, consumers, investors,

activists, often in cooperation with the public sector - are called upon

to participate. 

The reinvestment of most of the profits to achieve sustainable

development objectives. 

And its glocal character: local initiatives, that never delocalise, at

the service of the communities in which they operate, and which are

part of a global movement with a common vision 

https://agresta.org/en/
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SEE President concluded with the following remarks and policy recommendations: 

The Social Economy is an ally of the European Union and the

national, regional, and local governments in the design and

implementation of the Recovery and Resilience Plans. 

The urgency to invest cannot be translated into a lack of
investment in social economy projects. “We must work to ensure
that investments are commensurate with the socio-economic
importance and the highly innovative nature of the Social Economy”. 

To adapt to the transformations of the economy and the labour

market, investments in upskilling and reskilling of social economy

employees and entrepreneurs are needed. To this end he proposed

to create a European partnership to improve the skills of social

economy employees in the framework of the EU Pact for Skills. 

The Action Plan for the Social Economy will be of key importance to

promote the visibility and the further development of social economy

enterprise models across the EU and Beyond. It is also an

opportunity for all social economy actors to work together in

cooperation with the European Parliament’s Social Economy

Intergroup.

Dirk Vansintjan

Dirk Vansintjan, President of REScoop.eu, began by explaining

that REScoop.eu represents 1500 energy cooperatives, that unite
one million citizens. While most energy cooperatives are located in

north-western Europe it remains challenging to reach out to Eastern

Europe and the Balkans. Mr Vansintjan showed us that REScoop.eu

represents the voice of citizen energy coops to EU policy makers,

supports the start-up of new REScoops providing them with tools,

contacts and services while promoting the business model

throughout Europe. 

Addressing the Commission’s clean “energy for all” package, he was encouraged that it

presents people not as customers, but as citizens and how citizens take ownership protecting

vulnerable consumers. He also pointed out that in all the Commission images there was a

cooperative offshore windfarm of Copenhagen, demonstrating its importance. 
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He continued by explaining that citizen energy communities and renewable energy

communities while given different definitions in the directives have the primary purpose to

provide environment, economic and social benefits for the community and members or local

areas rather than financial profits. As new players on a new playing field; citizens and

communities must become more active and must-not spectate in the game between industry

and government. We must take this unique opportunity to take ownership of the
production facilities of the future and we must see to it that profits stay as local as
possible. Benefits include local revenues, economic benefit, and public acceptance.

Mr Vansintjan provided scientific evidence that the return to local economy is 3-8 times
higher if the renewable energy facility is owned by the local people. He explained the

ability of REScoops to aid in social training with a Brixton energy cooperative that trains

unemployed people how to install solar panels, providing jobs. He finished with the challenge

that Directives must be transposed in all Member States and that REScoop.eu makes

transposition guidance helping members with this transposition to allow the same

opportunities across all EU. He also shared a recent publication on Community Energy- A

practical guide to regaining power.  

Sorcha Edwards

Sorcha Edwards, Secretary General of Housing Europe, began by

explaining that Housing Europe represents 43,000 local housing
providers in the form of ownership and rental cooperatives, public

housing providers and limited or non-profit housing associations.

They provide 200,000 new dwellings each year while renovating
the same amount, comprising an investment of 50 billion each year

for new buildings and 23 billion for renovation and maintenance over

the next 10 years. 

This is part of the renovation wave with the ambition of renovating four million homes by 2030

with an average of level B efficiency rating. Ms Edwards described that this contributes to

decarbonisation of building stock and works towards a CO2 neutral Europe; however, to

achieve this we need a 200,000 unit per year target and an extra €10 billion per year until

2050. The organisations Housing Europe represents aid in the fair transition by reducing the

price of homes, but there is a huge diversity in affordable housing stock in different countries

across Europe. She continued by demonstrating how local investment must be seen as an

investment and not a cost. Revenues return in taxes, job creation and money circulated in

local economy instead of being spent on import of fuel and building power stations. Quoting

VEP Mr Frans Timmermans on inclusivity she said “We won’t have energy transition unless
all are involved” in which social economy actors lead this transition.

https://www.rescoop.eu/toolbox/community-energy-a-practical-guide-to-reclaiming-power
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 “It is not just about insulation and solar panels; it is about turning neighbourhoods into places
where people can be proud to live” in a transition which turns neighbourhoods around.

She gave examples of projects such as in Potsdam, where district heating reduces costs and

reduces carbon impact, and Sweden where “no go” areas were turned around by working with

schools and bringing-up the standard of people’s homes all while keeping costs affordable by

adding an extra floor to buildings to offset costs. She added that in Flanders, special vehicles

are used to deliver Photo Voltaic cells across the region to increase transportation efficiency

and a Dutch climate pack where energy services must remain at a neutral cost for tenants.

She mentioned the important role of aggregators in to bring structural and recovery funds,

highlighting that governments must “not use recovery funding to plug holes, but to reach
projects on the ground which lead to an energy transition”.

Speaking of the future, Ms Edwards warned that with mandatory energy requirements there is

risk of increased standards without compensation and that Resilience and Recovery Funding

still harbours open questions if mandatory energy requirements are not met with increases in

funding. She concluded by welcoming the new affordable housing initiative to provide social

housing renovation in which the key word is liveability where new technology will be vital in

this. Projects should be ready, guarantee affordable living and tenants should be consulted.

 Bernard Horenbeek,

Bernard Horenbeek, President of La Nef and member of FEBEA,

began by explaining that FEBEA unites ethical banks in 15 countries,

financial institutions that federate citizens requesting a better use of

their money to achieve common good objectives: a total of 700.000

clients across the EU. Mr Horenbeek explained that most ethical

banks are social economy enterprises and at the very same time

financers of the social economy, having accompanied its exponential

growth in the last decades. 

This is the case of La Nef, that in during its 30 years history has financed and supported social

economy and real economy projects in three main areas: environment and green transition,

quality jobs and social cohesion and culture. 

Mr Horenbeek emphasised that ethical and alternative banks and financiers, in line with most

social economy financial institutions, successfully overcame the 2008 financial and economic

crisis without any major damage, unlike most of the financial sector.
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Why? For which reasons? The President of La Nef pointed out 3 major values and

characteristics: transparency, no speculation and financing the real economy. However, the

regulatory trends in the post-crisis era have not benefitted ethical and alternative banks as well

as other social economy financial institutions: We have gained social visibility, but we are
losing in the political and regulatory arena. 

According to Mr. Horenbeek, most policy-makers have abandoned the financial arena,

reserving that regulatory area to technicians, a trend that has had the following impacts: 

An obsession with security and big players, which has obliged

many medium-sized cooperative and ethical banks to merger or

integrate themselves in larger groups to respond to a regulatory

inflation. This can result in a loss of autonomy and of its original

mission by many medium sized social economy and cooperative

banks:  If too big to fail, was used as a way to describe the
reality during the 2008 financial crisis, today it seems to be an
objective of some policy-makers. 

A regulatory obligation to have Board of Directors composed

exclusively, or almost, by high-level financial experts and

technicians, which again goes against the values and

characteristics of ethical finance: A balance is needed, of course
we need to have financial experts in our management bodies,
but banks need to be open and close to the civil society, also
integrating representatives of the social economy,
associations etc. 

And last but not least, today is almost impossible to create new

ethical banks in Europe or to devote significant energies to lending

micro-credits. 

However, today in this context of crisis and twin transitions, ethical and social economy finance

is more needed than ever to ensure a fair recovery, leaving no one behind, and accelerating a

green and fair transition. To support the further development of ethical finance across Europe

and support these structures in scaling-up, Mr Horenbeek concluded his intervention by

sharing five proposals with the Intergroup:
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In the framework of the review of the General Block Exemption
Regulation (GBER), better recognize social economy enterprises

and organisations that do not benefit from a special recognition

under the GBER, as defended and justified in the position

elaborated by Finansol:  Under Article 21 of the GBER (and draft
Article 56e that defines the conditions applicable to aids contained
in financial products that benefit from the support of the InvestEU
Fund), the aids from which social economy may benefit are
therefore limited to companies with less than 7 years’ seniority and
to a total amount of €15 million. The temporal limitation of 7 years
of seniority is justified for SMEs because it is an aid for the launch
of a company active on a market where it could harm fair
competition by benefiting from State aid without any time limitation.
To the contrary, in the case of social economy enterprises and
organisations, the aid is not justified by the start of their
activity but by the structural market failures they face in terms
of access to financing, and this throughout their lifetime (not just for
a start-up period), as recognized by the Court of Justice of the
European Union and by the Commission.

A support factor for social and sustainable investments. 

A financial and bank regulation adapted/recognising the principles

of the cooperative movement and ensuring the sustainability of

medium-sized human and people-centred banks.

Support EU structures as the European Investment Fund, that in

the framework of European Programme for Employment and Social

Innovation  (EaSI), has gained knowledge on the needs and

characteristics of the ethical and cooperative banks, micro-finance

institutions and other social economy financial players. 

Create a particular statute for ethical banks and social economy

financial institutions allowing them to maintain their management

autonomy and independence from larger groups. 

http://ec.europa.eu/social/main.jsp?catId=1081
http://ec.europa.eu/social/main.jsp?catId=1081
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Andrea Baranes 

Andrea Baranes, VicePresident of Banca Etica (FEBEA), began

by stating how FEBEA members both support the social economy

and are part of it. He is worried by a one size fits all approach to

financial matters in which we have suffered environmental impacts

of financing. He welcomed the green taxonomy on sustainable

activities and all that has been done so far, but stated that

sustainability is a broader concept and must include social

dimension and governance dimensions. 

Mr Baranes conveyed his disappointment that just 12 years, after crisis sustainable finance is

still defined without mentioning tax havens, derivative stability of financial markets stability of

financial systems etc. He warned that short termism of current financial system is the main

driver leading companies to ignore any environmental evaluation and focus on maximisation

of shares as their main goal. Regarding an environmental approach in the sustainable finance

agenda, he misses definition of what is unsustainable stating “We need strict criteria and a

taxonomy of polluting activities and we need social criteria”. He continued explaining that the

sustainable finance agenda is only a first step in a long journey and must include a social
taxonomy. He explained that the most important tools for a green and social economy is a

social or green support factor. Taking into account overall environmental and social

impacts should mean lowering capital requirements for loans with positive impacts and

raising them for polluting projects, meaning cheaper loans for the social and green economy

leading to sustainability. He continued stressing that the problem lies in how we define green

and social finance; “If criteria are too diluted then it would just make loop holes for big
banks to avoid them”. This he said, is why we need strong and clear criteria. Mr Baranes

concluded by saying how the green and social supporting factor is an excellent tool but needs

clear criteria and definitions.

Juliane Kronen

Dr Juliane Kronen, Founding and Manager Director of Innatura, a

social enterprise active in the circular economy, explained that

consumer products are disposed of due to production faults,

seasonal article relaunch and classic overstock. Often 3-4%

consumer products fall out of value chain, which in Germany

means that seven billion items are destroyed per year and a third

of these are usable “Disposing is the worst thing to do for social
and environmental reasons, why not take these and use them in
social sector?" Ms Kronen explained that this is what her charity, 

Innatura, does. It caters for charities by collecting unused products from manufacturers and

retailers, puts them in a warehouse and creates a digital catalogue where charities only pay a

small handling fee of 5 - 20% of market value for the items. 



This benefits charities by extending their budget milage, saves money and expands activities;

for example, adding beds in shelters, opening counselling centres for longer, enabling

charities to afford organic food and providing dignity and social participation. This strategy

helps to transform a waste problem into a solution.

She explains that this is a typical social enterprise which helps with two societal issues; waste

and social need which would not be tackled by governments or for-profit businesses. Since

2013, this business has distributed goods worth 20 million euros, which in her words “This just

scratches the surface and is only the first snowflake of the iceberg”. They have 5000 charities

registered with them, 150 donor companies which together have helped to avoided 3000

tonnes of waste. Across the whole network they have distributed 600 Million worth of goods

and 1500 donor companies, which help to achieve SDGs 12 and 13 as well as to reduce

poverty. Ms Kronen finished by providing three proposals:

Facilitate product philanthropy: in SEE’s publication Towards a European

Action Plan for the Social Economy there are clear objectives to improve visibility

of these business models, this is a good step

Improve funding:  every day there are amazing ideas of how to tackle the Green

and Fair transition, but even though social economy entities are more resilient (as

demonstrated in the CORONA crisis), ideas are often not implemented due to

lack of funding

She gave most importance to create and harmonise taxation rules for in-kind

donations in EU. She explained that it is more expensive for companies to donate

items than dispose where companies must account for donations as revenue and

pay VAT. Due to the rules in Brussels, currently donations cannot be exempt as

there is no differentiation between donation to charities, individuals or companies. 
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Ms Kronen concluded that if it is more expensive for companies to donate than dispose, they

will choose to dispose of their items. 

Benoît Dave

Benoît Dave, President of 5C Collective and co-director of

Paysans Artisans, explained that 5C Collective  “Collectif des

Coopératives Citoyennes pour les Circuits Courts” unites 30 short-

circuit cooperatives from different parts of francophone Belgium.

Short circuits are a rather new movement in Belgium as most these

cooperatives were founded in the last 12 years, as well as

movement strongly linked to the social economy. The values of

these short circuit coops are: 

https://www.socialeconomy.eu.org/wp-content/uploads/2020/02/SEE-Action-Plan-for-Social-Economy.pdf
https://collectif5c.be/
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Thérèse-Marie Bouchat 

Citizen-led cooperatives, uniting consumers, producers and

retailers, all citizens engaged for another agriculture and

consumption model. 

Locally anchored, usually in a territory smaller than a region,

where links are created among farmers, consumers, citizens etc. In

short, generating a direct contact between the producer and the

consumer, allowing consumer to regain connection with the farmers

and the land, which is strengthened by organising visits to the

fields. The local dimension has nothing to do with nationalism, it is

about recreating social interaction in the local communities. 

An agro-ecological approach

A social movement, close to citizens and promoting an active

citizenship and consumption, presence in the neighbourhoods and

towns. 

In terms of services to its 30 members, the 5C Collective mutualises IT and builds common

platforms for online sales; creates industrial transformation sites, as this piece of the puzzle

between the farmer and the consumer is usually missing; offers shared logistics for the stock

and transportation of products. Beyond this, it also promotes the short circuit model, agro-

ecology and represents the interests of its members to public administrations. A key

instrument for these latest objectives is the magazine Tchack!, created in cooperation with 20

other organisations and that includes analysis from farmers, academics, union members etc. 

Thérèse-Marie Bouchat, co-Director of Paysans Artisans,

presented this particular short-circuit cooperative and its interaction

with public administrations. Created in 2013, covering a territory of

200.000 inhabitants around the city of Namur, Paysans Artisans is

active in the following areas: retail and commercialisation,

sensitisation to agro-ecology and short-circuits, and supports the

farmers/producers. In reply to the question what does this model

need to scale-up and become the norm, 

Ms Bouchat explained that access to finance is needed, opening new markets (key

importance of the cooperative model) and technical support/capacity building. After detailing

these needs, Ms Bouchat declared: we believe that there is a need to re-connect
producers and consumers, and we believe that the model we represent is not a niche,
but a key part of the future of consumption and production. 

https://tchak.be/
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Regarding the role of public-administration to support the emergence of these entrepreneurial

models, Ms Bouchat explained that they should play an important role in facilitating access to

the land, which is scarce in most EU countries, especially in Belgium and therefore, expensive.

One way to do that would be to mobilise public lands for collective production of food. Socially
responsible public procurement also plays a key role: buying quality and environmentally
sustainable products at fair prices for schools and any other public canteen. And finally,

support (for instance through special taxation) the creation of jobs for people at risk of social

exclusion. 

Regarding challenges and opportunities for the growth of this model at EU-level, Ms Bouchat

shared some final remarks: 

Key importance of access to finance. Ms Bouchat pointed out the

example of  the Wallonia Region that, through its instrument

W.Alter, doubles investments into innovative social economy

projects: for each euro mobilised from citizens or financial

institutions, the region mobilises another euro. 

Work to ensure a better access to EU funds and instruments; not

only by promoting the access of the social economy in the

regulations, but also by investing the capacity building of social

economy organisations. 

Training, upskilling and reskilling the producers and also people at

risk of exclusion that could find career opportunities in these

enterprises. 

Maja Göpel,

Director of Research at 

The New Institute

Maja Göpel, political economist, Director of Research at The New

Institute and important voice for a sustainable transformation of

society working at the intersection of economy, politics and society,

took an overall viewpoint to link the discussion of the panel to the

view of a paradigm and mind shift. She explained that the projects

heard in the event are the seeds or nuclei of the new transition,

especially with the defining and reference economic frameworks

that we need to update. She mentioned the ecological damage

caused by traditional economic growth games and highlighted the

loss in the social side as well. 

https://www.w-alter.be/
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Ms Göpel strongly encouraged a social and green economy, inciting us to be more outspoken

about what this actually means, to clarify that until now the brown economy has been not

social enough. She insisted on clarity, that the current “status quo” situation is neither normal,

not something to return to and should be abandoned after COVID. This would allow more

space for alternatives to culturally embed diversified models which cater for people and planet.

Moreover, we must have different indicators and measurements of success and growth. She

discussed the previous speakers mentions of food, health, housing and the support of those

who can’t meet their own needs right now and clarified that trade-offs between environmental

goals and social aspects are unnecessary and are instead two sides of the same story, “We

must find trade ins” - the taxation idea was an example. 

Ms Göpel recounted that the planetary health agenda was a huge step forward with a 40

million person strong message to the WHO stating that “If you want to protect people you must

protect the environment that they live in” and moved onto the important idea of resilient

finance and business models, siting an important report from the European Commission Joint

Research Centre (JRC) which can be found here. She expertly described a resilient future as

one with diversified, multiple embedded solutions, so that one shock does not impact the

whole system. She asked how we could ensure we have buffers in healthcare and in

environmental provisions to ensure the services of the economy are not too run down. She

posed how to organise production processes and financial systems with diversified banks, for

all of which diversity will impact resilience, ensuring outcomes, which can only be achieved

if we constantly update our solutions. She asked, “If the economy cannot serve the well-being

of the people, while not running down resources of the future what is the point of this

economy?”. Ms Göpel highlighted the crucial link between the Green Deal and a Social

Deal “We must not let actors who want to stay in the status quo of a trade-off regime tell us

what kind of growth we want”. She stressed the importance of defining value creation and

placing this at the core of business models, also of conceptualising wealth and well-being in a

new way so that the competitiveness of Europe is about regenerative and therefore resilient

economies. She ended with the importance of recognising the social and environmental

aspects of productivity, not just economic, where investment until now it has meant an

extraction of surplus value to places that are not here.

https://www.undp.org/content/undp/en/home/2030-agenda-for-sustainable-development/people/health/planetary-health.html
https://www.who.int/news-room/feature-stories/detail/world-environment-day-2020
https://ec.europa.eu/jrc/en/research/crosscutting-activities/resilience/reports
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Social Economy's Vision for a

Green and Fair Transition

Monica Semedo 

Monica Semedo, MEP (Renew, LU), Co-Chair of the Social

Economy Intergroup, began by commenting on the sheer volume of

ideas presented at this public hearing where the social economy is

clearly at the heart of the green transition and making it fair. She

summarised that as part of the EU Green Deal, The European

Commission is aiming at achieving a climate-neutral EU by 2050,

reduce waste by promoting circular economy and trying to do this by

leaving no one behind.

She then linked this to how the social economy creates jobs, making the economy more

inclusive, sustainable, digital and providing the jobs of tomorrow. She recapped the amazing

initiatives of the energy cooperatives traineeships for unemployed citizens in Brixton, the

incredible need for decent housing and how the social economy is making this more

sustainable. She covered the social economy and finance and the importance of access to

credits, highlighting the model of green and sustainable bonds. She elaborated on this with

examples from Luxemburg which released in 2007 the first green bond and now has released

the first social bond under the SURE programme.

Ms Semedo continued with the ESF Plus programme and the needed regulation on provisions

for a market ecosystem to increase supply of and access to social enterprises for those who

need it most, in particular unemployed women and  people at risk of social exclusion who wish

to start and develop micro enterprise. This objective could be addressed through social

investment and skills policy window of the new InvestEU. She finished by thanking everybody

for such a wonderful exchange of ideas and good practices ending on a social perspective of

how lockdown has affected everyone, with the uneven impact resulting in new inequalities.

She explained that we can tackle this by all people investing in social economy ideas, “Let’s

work for the next generation EU”.

https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/financial-assistance-eu/funding-mechanisms-and-facilities/sure_en
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Social Economy's Vision for a

Green and Fair Transition

Patrizia Bussi 

Patrizia Bussi, Vice-President of Social Economy Europe and

Director of ENSIE, extended her thanks to all the panellists and

attendees, promising that Social Economy Europe (SEE) will

continue its cause to raise the voice of the social economy.  She

explained that social economy entities have been doing these

excellent examples of the green transition that were explained in

today’s meeting since before the EU Green Deal and that we can be

considered the real business and economic model of the future due

to our principles of democracy and participation. 

She concluded with the sentiment that the Social Economy Action Plan will be extremely

important. She promised to translate the suggestions put forward in this public hearing into the

action plan proposals. Her speech closed with the key role for recovery, cohesion and

investment funds to arrive to local initiatives at a local level and the importance of changes in

regulation, ethical finance, VAT donation and cooperative status “This is the economy of the

future” with green and social together. 

For more information on Social Economy Europe events, policy and membership

 please send us an email:

 contact@socialeconomy.eu.org

https://www.facebook.com/socialeconomyeurope
https://twitter.com/SocialEcoEU
https://www.instagram.com/socialeconomyeu/?hl=en
https://www.linkedin.com/company/social-economy-europe/
https://www.youtube.com/channel/UCXHBtWqZbD7hPrmtgtL8XHg
http://socialeconomy.eu.org/
http://socialeconomy.eu.org/

